OHTeNbCCKUN TEXHOIOTHUECKUN HHCTUTYT ((puninan) ¢peaepaabHOro rocy1apcTBEHHOTO
OIOPKETHOrO0 00pa30BATENILHOTO YUPEKACHUS
BBICIIIETO 00Opa30BaHuUs
«CapaToBCKuid rOCYJapCTBEHHBI TEXHUYECKUN YHUBEepCcUTET uMeHU ['arapuna FO.A.»

Kadenpa «OkoHOMUKa ¥ TyMaHUTapHbIE HAYKW

OIIEHKA SKOHOMUYECKOM Y®»PEKTUBHOCTHU ITPOEKTA

Meroanueckue yka3aHus K IPaKTHUYECKUM 3aHATHIM
Y BBITOJIHEHUIO KOHTPOJIBHON PabOThI
JUISl CTYIEHTOB HAIIPaBIICHUM

09.03.01 «MudopmaTuka U BHIYUCIUTEIbHAS TEXHUKA
15.03.02 «TexHOonOrM4YecKre MalTuHbI K 00OPYIOBAHHEY

15.03.05 «KOHCTpYKTOPCKO-TEXHOJIOTHUECKOEO0ECTICUeHNE MAIIMHOCTPOUTENBHBIX TIPOU3BOCTBY
18.03.01 «XnmMuueckast TEXHOJIOTHS

23.03.01 «HedrerazoBoe nemno»

3a04HOU (POpMBI 00YUEHUSI

Jureanc 2024



BBEJIEHUE

Lenp npenogaBanus TUCHMILIMHBL: TOJYYCHHUE 3HAHUH B 00bEeME, COOTBETCTBYIOLIEM IPOTPaMMe
M3y4aeMON JNCIUIIIHHBL

3anauu U3y4eHUs AUCUUIUINHBL:

- OBJIQICHHEC YMEHUSMH W NPAKTHUYCCKHMMHU HAaBBIKAMH B O0OJAaCTH SKOHOMHUYECKOW OIIEHKH
NPOEKTa, HEOOXOIMMBIMU JUIsI BbIOOpAa HSKOHOMHYECKH TMPEANOYTUTENBHBIX U 3()eKTUBHBIX

MHBECTULIMOHHBIX PEIIECHU.

Huctuummmna «OneHKa 3KOHOMHYECKON 3((PEKTUBHOCTH MPOEKTa» OTHOCHTCA K 00s3aTeIbHON
yacTH yuyeOHoro iana bioka 1 «/lucuurmmas! (MOTym)».

JlMcuuIuiiHa YYUTBHIBA€T 3HAHMA, MOJTYYEHHBIC KaK MPU M3YyYEeHUHM T'YMAHHUTApHBIX HAayK, TaKk U
€CTECTBEHHO-HAYUHBIX JAUCLUILIMH. DTO CBA3aHO C LIMPOKUM HCIOJIb30BAHUEM B OLIEHKE S3KOHOMUYECKOH
3G HEKTUBHOCTH MPOEKTa (HOPMAIBHO-TOIMYECKOT0, TUAIEKTUYECKOTO U 3KOHOMHKO-MAaTEMAaTHYECKHX
MeTofoB uccienoBanus. CojepkaHue AUCHUILUIMHBI OXBAaTBIBAET KpPYr BOINPOCOB, CBA3AHHBIX C
OpraHu3aniel M yHpaBJIeHHEM IPOEKTa, MOJTydeHHEe Oa30BbIX 3HAHUH U (HOPMUPOBAHHE OCHOBHBIX
HaBBIKOB 10 MAaTEMaTHYECKOMY IPECTABICHUIO U aHaIU3y 3(P(PEKTUBHOCTH MHBECTULIMOHHOTO MPOEKTA,
a TakyKe BHIOOPY JTYUIIIEro MPOeKTa CPeH aJbTePHATUBHBIX.

Bbazoit muctunnabl «OneHka 3KoOHOMUYecKOH 3(h(hEeKTUBHOCTH MPOEKTa» SBISIOTCS AUCHUIUINH:
«OKOHOMHUKA», K DKOHOMHKA MPEATIPUITUS».

B pe3ynbrate 0CBOGHUS TUCIHUILTMHBI 00Y4aIOUIHiCs JOIKEH:

3HaTh: ONUCaHME NPABOBBIX HOPM U PErIAMEHTHUPYIOHIMX JTOKYMEHTOB, HEOOXOIUMBIX IS
OCYILIECTBICHUSI TPOPECCUOHATHLHON JESATEIbHOCTH; CpPaBHEHHE METONOB OIIGHKH 3KOHOMHUYECKOH
¢ dexTuBHOCTH TpoeKkTa, (HOpMyIHpPOBaHUE IOKa3aTele, HEOOXOAUMBIX IS TPOSKTHBIX PAacueTOB,;
CHCTEMaTH3alni0 O0OOINAIONIMX W YaCTHBIX TEXHUKO-DKOHOMHYECKHX M (DMHAHCOBBIX MOKa3aTesei B
paspese Ou3Hec-IjIaHa ¢ LEeIbI0 MOJYyYeHNs BAPUAHTOB KOJIMYECTBEHHBIX PE3yJIbTaTOB Ul albHEHIIEro
BbIOOpa Hanbosee IKOHOMHUECKH 3()(PEKTUBHOTO MPOEKTHOTO PELICHHUS.

YMeTb: OCYIIECTBISATh TOUCK U BHIOOP SKOHOMHYECKH BBITOJHOTO BapUaHTAa pEIICHUsS
OTpeJIeIEHHON XO3AHCTBEHHOM 3a/1aui B paMKax M30paHHBIX BUIOB MPOPECCHOHATBHON AEATEIbHOCTH;
IUTAHUPOBATh MPOEKTHYIO AEATEIBHOCTh MCXOJS U3 UMEIOIUXCA PECYpCOB, PACCUUTHIBATh MOKA3aTeNId
OoueHKN 3((HEeKTUBHOCTH HWHBECTULHMOHHOTO TPOEKTa, pElIaTb 3KOHOMUYECKHE 3a/add B paMKax
M30paHHBIX BHJIOB NPO(ECCHOHATBLHON NeaTenbHOCTH. Pa3pabaTpiBaTh OW3HEC-IIaH TIO OCHOBHBIM
pa3zenaM: IUIAHUPOBAaHHE MPOU3BOJICTBEHHOH IpoOrpaMMbl M MPOM3BOACTBEHHOH  MOIIHOCTHU
NPENpUATHs, OINpEJeIeHUe I'OJ0BOT0 pacxoja M CTOMMOCTH OCHOBHBIX MaTepuaioB, pacueT (hoHIa
3apa0OTHOM TIATBl W CpeIHEH 3apriaTbl MPOM3BOJCTBEHHBIX pab0OuMX, KaJIbKYJSAIUS CeOECTOMMOCTH
MPOAYKIUH, ONIPEIEIIEHUE ONTOBON LIEHbI U3EIHs, TEXHOJIOIMUECKOW ce0eCTOMMOCTH TOI0BOr0 00beMa
IOPOAYKIIMM TI0 CPaBHUTEIBHBIM BapHaHTaM, CYMMBbl KallUTAJbHBIX BIOXKEHHWH IO CPaBHUBACMBIM
BapHaHTaM; pelaTb TUIIMYHBIE 3a7a4H JUIsl 0OOCHOBaHMSI TEXHUYECKUX PEILICHU.

Baaners: NpakTUYECKUM OIBITOM NMPUMEHEHUS HOPMAaTHUBHON 0a3bl, UCXOMAS U3 OCOOCHHOCTEH
IIPOEKTHOM JESTENbHOCTH; HAaBbIKAMM OLEHKH >(PQPEKTUBHOCTH MPOEKTOB IO METOJaM OLEHKHU
WHBECTULIMOHHBIX PEIICHUI B paMKaXx MpoQecCHOHaIbHOM e TeNbHOCTH.

IlepeyeHb NpPaKTHYECKUX 3aHATHH

Ne HaumenoBanue paszena, ConepxaHue NPaKTUYECKUX 3aHATHI

n/m TEMBbI JTUCITUTINHBI

1. | Tema 1.1. OcHOBEI 1. Opranu3anmoHHO-KOHOMUYECKHI MEXaHU3M pPeallh3aIiuu
yIpaBIeHUS MPOEKTA.
WHBECTUITUOHHBIMH 2. CTpykTypa, cofepKaHue U pa3paboTka OM3Hec-TIaHa
MIPOCKTAMHU

2. | Tema 1.2. MeToabI OIIEHKHU 1. Ouenka ¢pyUHAHCOBOM COCTOATEIHLHOCTH MPOCKTA.
3¢ EKTUBHOCTH 2. ba3oBble popMbI 1 TOKa3aTean (PUHAHCOBOM OIICHKH.




HWHBCCTHIIMOHHBIX ITPOCKTOB

3. Metozs! O1leHKH 3KOHOMUYECKOU (D PEKTUBHOCTH MPOCKTA.
4. OCcoOEHHOCTH OLIEHKU MPOEKTOB Pa3HOM MPOAOIKUTEILHOCTH
1 MaciTaboB.

Tema 1.3. [lmanupoBanue u
OII€HKA DKOHOMUHYECKOHU

3¢ (HeKTHBHOCTH
MHBECTUIIMOHHOTO MPOEKTa

1. TIpou3BoACTBEHHAs MOIIHOCTb NPEANPHUATHS: OTIpE/IeIeHNUE,
BU/IBL.

2. CriocoObI onpe/ieieHrst TPOU3BOICTBEHHOM MOIIIHOCTH
MIPEANPUATHS.

3. dakTopsl, BIUAIONIUE HA pa3Mep MIPOU3BOICTBEHHON
MOIIHOCTH MPEANPHUATHSL.

4. B3anMoCBs3b MPOU3BOJICTBEHHOW MOITHOCTH U
MIPOU3BOJICTBEHHOM MTPOTPaMMBI.

5. Ompenenenne ypoBHS HCIIOJIb30BaHUS IPOU3BOACTBEHHON
MOIIHOCTH MPEANPHUATHSL.

6. HampaBneHus MOBBILICHUS] YPOBHS UCTIOIb30BAHUS
MIPOU3BOJICTBEHHOM MOIIIHOCTH MPEANPUATHS.

7. Bocrpon3BoACTBEHHAs XapaKTEPUCTHKA CPENICTB
MIPOM3BOJICTBA OPTaHU3AIINH.

8. O0OpoTHEIE Cpe/ICTBA, X COCTAB, UCTOUHUKH
(hUHAHCUPOBAHUS.

9. ObopaunBaeMOCTh OOOPOTHBIX CPEJCTB U UX HIIEMEHTOB.
10. Onpenenenne moTpeOHOCTH B 000POTHBIX cpeacTBax. Oodmee
MIPABUJIO OTIPEJIENICHUS TOTPEOHOCTH B OOOPOTHBIX CPEJICTBAX.
11. Tloka3arenu ¥ MyTH MOBBIIEHUS Y)PEKTUBHOCTH
MCIOJIb30BAHUS OOOPOTHBIX CPEICTB.

12. Onnara Tpyna: CymHocTh, PyHKIIUH, TOCYIapCTBEHHAS
MOJUTHKA U 00IIIasi OpraHu3alysl.

13. IlpumensieMbie GOPMBI U CUCTEMBI OTLIIATHI TPYI0BOM
NeSATeTbHOCTH PA0OUHX.

14. JTonnaTel ¥ HagO0ABKH K 3apa0OTHOM TIJIaTe M OPTaHU3aIUs
IPEMUPOBAHUS ITEPCOHANIA.

15. Vyactue paOOTHUKOB B IPUOBLISAX MPEATPUATHUS
(opranuzanuu, yupexIacHus).

16. Mertoauka pacyeta ¢poHaa 3apabOTHOM TUIATHI.

17. CymHocTh NOHITHH «M3AEPKKNY», «3aTPATHIY, «PACXOABD».
18. O6mue u3aepKKM, U3ACPIKKHU MPOU3BOJICTBA U OOPAIIICHUS.
19. bByxranTepckas ¥ SJKOHOMUYECKAs] KOHLIETIIUN U3JEPIKEK.
20.3arpats! npeanpusaTys. Pacxoapl npeanpusTus.
CooTHoIIeHNE TOHITUN «3aTPaThl» U «PACXOAbI».

21. Knaccudukanus 3atpat. Knaccudukanus 3aTpat o
BO3MO>XHOCTHU MJICHTU(UKALIUY U XapaKTepy B3aMOCBSI3U 3aTpaT
¢ 00BEKTOM yueTa, 10 OTHOIIEHHIO K MPOU3BOACTBEHHOMY
MPOLIECCY, IO COOTBETCTBUIO TPEOOBAHUSAM COCTABICHUS
(UHAHCOBOW OTYETHOCTH, 110 3aBHCUMOCTHU OT YPOBHS JI€JIOBOM
aKTUBHOCTH MPEANPUATHS, 110 3PPEKTUBHOCTH PACXOA0BaAHUS
pecypcoB.

22. Cmera 3aTpat Ha mpou3BoACTBO. [IoHATHE CMETHI 3aTpaTr Ha
MIPOU3BOJICTBO.

23. CTpyKTypa CMETHI 3aTpar.

24. MeToasl CMETHOTO IIJIAHUPOBAHUS.

25.MeToanka pacueTra OCHOBHBIX IMOKa3aTeNel CMETHI 3aTpaT Ha
MIPOU3BOJICTBO U PEAIN3ALUIO TPOIYKIIHH.

Tema 1.4. Aganus

1. OI.[CHKa YYBCTBUTCIIBHOCTU MHBCCTUIITMOHHOI'O ITPOCKTA.




WHBECTUITMOHHBIX PHCKOB 2. Ompenenenue rpaHull 0€3yOBITOYHOCTH.

3. UcTouHUKN BO3HUKHOBEHHSI PHCKOB.

4. Knaccudukarus pucKoB MO pa3IMUYHbIM IPU3HAKAM:
cyOBeKTaM, MPUPOE PUCKA, IO BpEMEHH BOSHUKHOBEHUS,
cTeneHu ymepoa, 1mo ¢azam >KU3HEHHOTO IUKJIa 00HEKTOB, O
MacmTaly, 10 BO3MOYKHOCTH CTPaXOBaHUS,

Tema 1.1 OcHOBBI yIpaBJIeHUs] HHBECTHIHMOHHBIMH IIPOEKTAMHM

HeJ’[LI HU3YYUTHb CYIIIHOCTb HHBCCTUITUOHHOTO ITPOCKTA U OCHOBBI YIIPABJICHUS UM.
®opMa npoBeieHNs 3AHATHI: PEIICHUE TPAKTUYECKUX 3a]a4.

Bomnpocsr:
1. Opranu3anroOHHO-PKOHOMUYECKUI MEXaHU3M pealli3allii MPOeKTa.
2. CtpykTypa, conepkaHue U pa3paboTka OM3HeC-TIaHa.

KitoueBble nmonssTusi: VHBECTHIIMOHHBIA TPOEKT, KiIacCHU(UKAIUS WHBECTHIIUH, YIPABICHHUE
HWHBCCTULIMOHHBIM ITPOCKTOM, 6H3H€C-HHaH.

Meroanyeckue yKa3aHus

VYipaBieHne HWHBECTULHOHHBIM IIPOEKTOM — 3TO aJIrOPUTMHYECKMH MpOLECC NPUHATHS
Pa3IMYHOTO pPoJa OPraHU3alMOHHBIX, (DUHAHCOBBIX U TEXHOJIOTMUYECKU PEIICHUH, KOTOpPhIE MPUBOAST K
YCHEWHON pean3aliy IPOEKTOB B AEATEIBHOCTH NPEATIPUATHS.

BaxxHoil cocTaBisiomel KOMIOHEHTOM YIPAaBICHUS NPOCKTAMH HA NPEANPUSTAU SBIISIIOTCS
QITOPUTMBI TPUHSATUS WHBECTUIIMOHHBIX PEIICHUH, BHIOOpPA MHBECTUIIMOHHBIX AIbTEPHATUB M OLEHKA
MHBECTUIIMOHHBIX TPOEKTOB. B KOHEUHOM cueTe, OT BbIOOpa 3(HEKTUBHBIX C TOUKH 3PEHUS MPEITPUSITHS
aJIbTEPHATHB UHBECTHUIIMN, MM BIIOKEHHSI CPEJICTB, 3aBUCUT MPUOBUTEHOCTH BCETO OM3HECA B IIETIOM.

VYrpaBiieHrne HHBECTUILIMOHHBIM MTPOEKTOM 3aTparuBaeT Bce 00JIaCTU JAESTENIbHOCTH MPEANpUITHS,
HauMHAs C OpraHu3aludy paboThl MOJpAa3/eieHUH M 3aKaHuuMBas (OPMHPOBAHHEM (HUHAHCOBOM
OTYETHOCTHU IPEITPUSITHS.

Pemenune 3agaun opraHu3anuy IMpolecca yNpaBJIeHUs MPOEKTAMHU HA MPEANPUATHU B IEPBYIO
ouepelb 3aBHCUT OT HAIWYMs Ha TNPEANPUSATHU COOTBETCTBYIOLIETO JOKYMEHTOOOOpOTa, B KOTOPOM
cOopMynHUpOBaHbl OCHOBHBIE HPUHIMUIBI, CPOKH, OTBETCTBEHHbIE W MPOYME TapaMeTphl YIpaBIICHUS
npoektamu. Kak mpaBuio, oHH OGOpMISIOTCS B BHUAE CHCTEMBI PETrJaMEHTHPYIOIIUX JOKYMEHTOB
(perinamMeHTOB) MO KaXKJI0MY MOJIPa3eICHHUIO.

Jis moAarotoBKM MU OOOCHOBAaHUS WHBECTUIMOHHOTO TMPOEKTa, Kak MPaBUIO, TOTOBUTCS
KOMIUIEKCHBIN JTOKYMEHT, KOTOPBI HOCHT Ha3BaHWE OM3HEC-TUIaHa MHBECTHUIIMOHHOTO MpoeKTa. J{aHHbIH
JOKYMEHT UMEET B CBOEM COCTaBE Pa3IMUHbIE Pa3JIeNbl - OT MAPKETUHIOBOTO MCCIIEI0BAaHUS PHIHKOB JI0
PHUCKOB peainu3aluy MpoeKTa.

B OusHec-muiane moapoOHO OMUCHIBAIOTCS CUTyalldd Ha PETHOHAJIBHBIX, MHPOBBIX PBIHKAX,
CBSI3aHHBIC C MPOU3BOJICTBOM JaHHOW MPOIYKUWHU (YCIYTH), OCHOBHBIE MapaMeTphl MPOEKTa — 0OBEMBI
MIPOM3BOJICTBA, II€HAa NPOAAXKH, BUABI MU OOBEMBI 3aTpaT, MOCTABIIMKH KOMIUIEKTYIOIIUX M JpYyrue
HEOOXO/JMMBIE XapaKTePUCTUKU MpoekTa. B  00s3aTenbHOM TMOpSAIKE OICHMBAETCS TeKyllas |
MEpCIeKTUBHAs KOHKYPEHTHAasl Cpella Ha pPbIHKE, TJe IpearnoyiaraeTcs peaau3alns MHBECTHIIMOHHOTO
IpOEKTa. 3aBeplIaeTcsl OMUCAHHWE MPOEKTa MOJIPOOHON OIEHKOW pPHUCKOB pealn3alud MpPOeKTa C
npoBeaeHueM SWOT-anamuza, PEST-anaimza. IloaroroBka Ou3Hec-muilaHa HeoOXoauMma TIpH
TUTAHUPOBAHUH HHBECTUIINH, TIOCKOJIBKY BKJIIOYAET B c€0s BCIO HEOOXOIMMYIO HHPOPMAITUIO O MPOEKTE U
MO3BOJISIET OLEHUTh MPHEMJIEMOCTh €ro peaju3aldd s KOHKPETHOTO0 HHBECTOpa B CIIOKUBIIUXCS
9KOHOMMYECKUX YCIIOBUSX.



3aganue 1.

BbImomHUTE HEOOXOAMMBIE PACUETHI 10 UHBECTUIIMOHHOMY IIPOEKTY.

Paccunrars npou3BoACTBEHHBIN M1aH Bbllycka npoaykuuu OO0 «CtpoiTex» 3a Mecsl, IPUHATh

KOJIM4YeCTBO pabounx aHeil 30 u B TOJ, HICXOAHBIC JaHHBIC MPECTaBICHBI B TabmuIe 1.

Ta6mmma 1 — [IpousBoacTBeHHBIN T1aH BhImycka mpoaykiuu OO0 «CtpoiTex»

T'on O0beM MPOU3BOJICTBA
T/CYTKH T/MecsL T/TO.I
0001 25
0002 35
0003 45
0004 55
0005 65
HUTOTO

Paccunrtarh 10X0/1bl OpraHu3aliy, yYUThIBask CPEIHUN MPUPOCT LIEHBI NPOAYKIINHU B pazmepe 3 %

B roj (Tabnuma 2).

Ta6mmma 2 — Jloxoasl opraHu3amuu

[Tokazarenn 0001 0002 0003 0004 0005 UTOTO
Ilena, pyo/T 3500
O0BemM TPOU3BOACTBA, T
Bripyuka, ThIC.pYO.

3anoaHuTh TabuIy 3
Ta6muma 3 — Kanbkynsmus ce6ecTOMMOCTH TPOTYKIIUH, THIC. PyO.
[Tokazarenp 0001 0002 0003 0004 0005 | wmroro

OCHOBHBIE MaTepHAIIbI 17201,0 | 17716,6 | 18248,1 | 18795,6 | 1959,5
BcmomorarenbHble MaTepuaibl 860,1 885,8 912,4 939,8 968,0
3apaboTHas 1uara 23134,0 | 24753,4 | 26486,1 | 28340,1 | 30324,0
OTuuCIIeHUs] Ha COLMATBHBIC HYXKIIBI
3aTpatrbl Ha TOILIMBO 328,5 348,2 369,1 391,2 4147
3aTpatrbl Ha YHEPTHUIO 65,7 67,0 68,4 69,7 71,1
UTOTO

C uenpio oneHKH 3P (GEKTUBHOCTH peaan3alui MPOEKTa COCTaBUTh CBOAHBIA pacueT MpUOBLTU

MPEANPUATHS 32 NaHHBIN 1epro/ (Tadiuia 4), UCoIb3ysl TaHHBIC TPEIBIIYIIUX TaOTHII.

Tabnuma 4 — Pacuet npubsmn OO0 «Crporitex» 3a mepuog 0001-0005 rr., ThiC. pyo.

Iloka3arenn

0001

0002

0003

0004

0005

HUTOTO

Bripyuka oT

NPOAYKIIHHU

pea3anyu

CebecTonMOCTh TPOTYKITUH

OCHOBHBIE MaTepUAIIbI

BcmomorarennHbIe MaTCpuabl

3apaboTHas Tiata




OTuncneHus Ha COlMaIbHbIE
HYKIBI

3aTpaThl Ha TOTUIMBO
3aTpaThl Ha SHEPTHUIO
Banosast mpuGbuIH

Hautor Ha npuObLIH

Uwucras mpuObLIL

Tema 1.2 MeToab! oneHKH 3 (PeKTHBHOCTH HHBECTHIMOHHBIX MPOEKTOB

Heab: M3y4uTh METOABI OICHKHM SKOHOMUYECKOH 3(()EKTUBHOCTHM MPOEKTa M IOIYYUTh
IPAKTUYECKHE HAaBBIKM OLIEHKU YPPEKTUBHOCTH MIPOEKTOB.
®opma npoBeJeHUs 3aHATHH PEIICHNE TPAKTUYECKUX 3a/1a4.

Bonpocsr:

1. Ouenka (MHAHCOBOW COCTOSITEIIBHOCTH MTPOEKTA.

2. bazoBeie popMbI U TOKa3aTeNu (GUHAHCOBOM OILCHKH.

3. MeTo1bI OLIEHKH YKOHOMHUYECKOH 3P (HEKTUBHOCTH MPOEKTA.

4. OcoOEHHOCTH OIEHKH MPOEKTOB PAa3HOU MPOIOKUTEILHOCTH U MacIITaboB.

KiawueBble noHsaTHA: YHUCTBHI JAUCKOHTHUPOBAHHBIM JOXOJ, JWCKOHTUPOBAHHBIM WHIEKC
JOXOJTHOCTH, MHJIEKC MPUOBUTHHOCTH, BHYTPEHHSSI HOpMa TOXOAHOCTH, MOTU(MUIIMPOBAHHAS BHYTPECHHSISI
HOpMa  JOXOJHOCTH,  CpPEAHEB3BEIICHHAs  CTOMMOCTh  KamuTaja, TIEepUoj]  OKYIaeMOCTH,
JTUCKOHTHPOBAHHBIN TIEPUOJI OKYITAEMOCTH, HHTErpaibHas TEKYIasi CTOUMOCTb, TPOCTasi pEeHTA0ETLHOCTh
WHBECTULIMHN.

Meroanyeckue yKa3aHus

[ToaroToBka OM3HEC-TIJIaHA BKJIFOYAETCS B CE0s1 OLIEHKY (D PEKTUBHOCTH HHBECTHUITUH.

UTto Takoe OlleHKa MHBECTUIIMOHHBIX MTPOCKTOB U MPUHATHE UHBECTUIIMOHHBIX pemenuit? Ha stot
BOIIPOC CYIIECTBYET OCTATOYHO MPOCTOM OTBET — 3TO BHIOOP MHBECTOPOM TOHM aIbTEPHATHUBBI, KOTOpAs
o0aaeT MaKCUMAIIBHOM OTJaueil Ha BIOKCHHBIE KM CPEJICTBA.

MexaHu3MBbl pacueToB MO METOJaM OIICHKM WHBECTUIIMOHHBIX PEIICHUH MOTYT NMPUMEHSTHCS B
CaMbIX pa3sHOOOpa3HbIX chepax IKOHOMHUKH: MPU MPUHATHU PEIICHUS O MPHOOPETEHUU MPEIIPUSITHUS, O
MoJTydeHUH OoOpa3oBaHMsl, IMOKYIKE aBTOMOOWJS, 3aMEHE OOOpYyIOBaHWS, IMOPSIKE HCIOIh30BAHUS
3eMEeNbHBIX HA/IETIOB, TPHOOPETEHNH ATeHTA, JINIIEH3UU U APYTUX BUIOB MHBECTHIIHA.

OCHOBHBIE paccMaTpuUBaeMble METOJIbI OIIEHKH — 3TO MHOTONEPHOIHBIC (IMHAMUYECKHUE)
METO/bl, YUYUTHIBAIOIINE CTOMMOCTh JICHET BO BPEMEHHU. DTH METOJIbI IIUPOKO PACIPOCTPAHEHBI BO BCEX
CTpaHaX MHUpa | SBJISIIOTCS METOJaMH, Hau00JIee TOYHO YUYHUTHIBAIOIIUMH BCE TOHKOCTH CYIIECTBYIOIINX
peanuii ”THBECTULIMOHHOTO MUpa.

Tabnuua 5 — Ilokazarenu oueHKU Y3PPEKTUBHOCTH HHBECTULIMOHHOTO MTPOCKTA

ITokazarenn O6o3HaueHne
UnCThI MPUBEICHHBIN TOXO]] NPV (Net Present Value)
JIMCKOHTHPOBAHHBIN UHIECKC JTOXOTHOCTH DPI (Discounted Profitability Index)
WNunexc npuObUIbHOCTH PI (Profitability Index)
BHyTpeHHsIsI HOpMa TOXOTHOCTH IRR (Internal Rate of Return)
MoaudunmpoBannas BHyTpeHHsist Hopma noxonnoctd | MIRR (Modified Internal Rate of Return)
CpeaHeB3BellIeHHAs CTOMMOCTD KaruTaia WACC (Weight Average Cost of Capital)
ITepro okymaeMocTH PP (Payback Period)
JINCKOHTUPOBAHHBIH MEPUO]] OKYTAEMOCTH DPP (Discounted Playback Period)
WuTerpaigpHas TEKyIasi CTOMMOCTD GPV (Gross Present Value)
ITpocrast peHTabeNbHOCTh HHBECTUIINN ARR (Accounting Rate of Return)
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3ananmue 1

WMHBECTHITMOHHBIA MPOEKT paccuuTaH Ha 17 yer u TpeOyeT KamuTalbHBIX BJIIOKEHUN B pazMepe
250000 muH. py6. B mepBbIe miecTh JeT HUKAKUX MOCTYIJICHUH HE 0XKHUIAeTCs, OAHAKO B TOCIEIYIOIIHE
12 mer exeromubiii goxom coctaBut 50000 miH. py0. CreayeT AU TPUHATH 3TOT MPOEKT, €CIIH
KO3 PHUIHUEHT TUCKOHTUPOBaHUA paBeH 18%?

3aganue 2
HNMeroTcsi 1Ba MHBECTUIIMOHHBIX TMPOEKTa, KOTOPBIE XapaKTEPHU3YIOTCSA CIICIYIONTUMU YHUCTHIMHU

MOTOKaMH J€HEKHBIX CPeACTB (MIIH. pyO.), IpeACcTaBICHHBIMU B TalnuIe 6:

Tabauua 6 — Ucxoguble TaHHBIE

TI'on JleHexxHbIe MOTOKH MO MPOEKTaM
0 -1300 -1400
1 350 350
2 450 450
3 550 650
4 150 350

Omnpenenure Oojee BBITOAHBIA MPOEKT C TOYKH 3pEHHUS JUCKOHTUPOBAHHOTO TMepuoja
OKYNaeMOCTH MPHU CTaBKe AUCKOHTA 12%.

Tema 1.3 IlnanupoBaHue U OllEeHKA IKOHOMHUYECKOH 3(PPeKTUBHOCTH HHBECTHIIHOHHOTO
NMpoeKTa

Heanb: orpaboTaTh HaBBIKM pacyeTa TEXHUKO-d)KOHOMHYECKUX TIOKa3aTeled Ui OLEHKH
IKOHOMHUYECKON 2(h(PEKTUBHOCTH MTPOCKTA.
dopma npoBeaeHUs 3aHATHH PEIICHNE TPAKTUYECKUX 3a/1a4.

Bonpocsr:

1. [InanupoBaHWEe  MPOM3BOJACTBEHHOHW MPOTpaMMbl M  TPOU3BOACTBEHHON  MOIIHOCTH
NPEIIPUSATHS.

2. OmnpeneneHne rof1oBOro pacxoAa U CTOMMOCTH OCHOBHBIX MaTepHaloB

3. Pacuet donma 3apaboTHOI MIaTHl U CpeAHEN 3apIUIaThl TPOU3BOACTBEHHBIX PabOUNX

4. Kanpkynsmus ce0ecTOMMOCTH IPOAYKIIMH U OIIPEEe/ICHHE ONTOBON LIEHbI U3/1EIHs

5. OnpeneneHue TEXHOJIOTMYECKOH Ce0ECTOMMOCTH TOAOBOrO 00BeMa MPONYKIHH IO
CPaBHUTEIbHBIM BapuaHTaM

6. OmnpeneneHne CyMMbl KaIUTAJIbHBIX BJIOKEHUH 110 CPaBHUBAEMbIM BapHaHTaM

7. O00CHOBaHUE TEXHUYECKUX PEIICHUIN

KawueBble mnoHsTHA: [IpOM3BOJACTBEHHAs MpOrpamMma, IPOU3BOJCTBEHHAS MOIIHOCTE;
TOJOBOM PAcXoJl MaTepuayioB, QOHJ 3apabOTHON IMIaThl, C€0ECTOMMOCTh MPOAYKIIMH, ONTOBAs IIEHA,
PEHTa0EITBLHOCTh MPOYKIIMU U MIPOU3BOCTBA, CPABHUTEIbHASI SKOHOMIUYECKas () (HEeKTUBHOCTE.

MeToanuyeckue yKazaHust

OneHka SKOHOMHYECKOH I(PQPEKTUBHOCTH IMPOEKTAa IMPOBOAMUTCS HA OCHOBE KOJIMYECTBEHHOTO
aHaJM3a CPABHUTEIBHOM YIKOHOMHUYHOCTH BapHAHTOB M COCTOMT B PacueTe M COMOCTABICHUM YAaCTHBIX U
OOIINX TEXHUKO-IKOHOMHUYECKUX TTOKa3aTeseH.

Ha ypoBHe mnpenmpusarus cucremMa Ioka3aTeneil oOmeil skoHoMuueckoil 3¢ dekTuBHOCTH
BKJIFOYAET MOKA3aTeIH 10 BU/IaM HCIOIb3YeMbIX PECYPCOB U OIICHOYHBIE ITOKA3aTeIN.



I'pynna ob6obOmaromumx mokaszareneil o0meil SkoHOMUYeckoil 3((eKTHBHOCTH BKIIOYALT:
MIOKA3aTeN HCIOJIB30BaHNS OCHOBHBIX (DOHIOB, OOOPOTHBIX CPEICTB W KAaNWUTAIBHBIX BIIOKCHHUI
(ponmoornaua, 060payYMBaEMOCTb OOOPOTHBIX CPEICTB, YACIbHBIC KAUTAIbHBIC BIOXKEHUS ); IOKA3aTEIN
UCTIOJIB30BAHUSI MATEPHAIBHBIX PECYpCOB (MAaTEpHAIOEMKOCTh M MAaTEepHAJIOOTAada);  IOKa3aTesn
UCTIOJIB30BAaHUS TPYIOBBIX PECYpPCOB (POCT MPOU3BOAMTENBHOCTU TPYAA, AOJS MPUPOCTA MPOAYKLUHU 32
CUeT POocTa MPOU3BOIUTEIBHOCTH TPY/Ia); TOKA3aTENIN PEHTA0EIbHOCTH ITPOU3BOACTBEHHBIX (DOH/IOB.

CpaBHHTENbHAs HSKOHOMHYECKas A(PPEKTHBHOCTb COCTOMT B  ONpeAeleHUH Hauboiee
HKOHOMUYECKH BBITOHOTO BapHAHTA PEIICHHS ONPEACICHHON X035HCTBEHHOH 3a/1a4n IMyTEM CpaBHEHUS
0a30BOr0 M MPOEKTUPYEMOIO BapHaHTa, HANpUMEpP INpU pa3padOTKe HOBOH TEXHUKH, HOBBIX U
COBEPIICHCTBOBAHNHU JICHCTBYIONINX TEXHOJIOTHYECKUX TIIPOIECCOB, MpPHU PEHICHUH BOIPOCOB O
NPOU3BOJICTBE M TPHUMEHEHHH B3aMMO3aMEHsSEMbIX MarepuaioB. CpaBHHUTENbHAs HKOHOMHYECKAs
3 PEeKTUBHOCTD XapaKTepU3yeT NPEHUMYILECTBO OJHOTO BapHaHTa MO0 OTHOIICHHIO K JPYromMy, Ipu 3TOM
SKOHOMHYECKas 3(P(PEKTUBHOCTH orpenensercss 3pGeKToM, MOTYyIEeHHBIM OT CHI)KEHUS ce0eCTOMMOCTH
eIMHHIIBI U3CIHS.

[InanupoBaHue U OIIEHKA YKOHOMUYECKON 3()(HEKTUBHOCTH HHBECTUIIMOHHOTO MPOEKTA BKIIIOYAET
CJIEYIOINE ATAlbI:

1. [InanupoBaHue  NPOU3BOJACTBEHHOM  IMpPOrpaMMbl U  IPOU3BOJACTBEHHONW  MOIIHOCTHU
MIPEeANPUATHS.

2. OnpeneneHye rooBOro pacxoa U CTOMMOCTH OCHOBHBIX MaTEpUaIOB

3. Pacuet donma 3apabOTHOI TUIATHI M CPETHEH 3apIIaThl MPOU3BOICTBEHHBIX PabOYHX

4. Kanpkynauust ce0eCTOMMOCTH MPOIYKIIUU U ONPEAeTICHUE ONTOBOM IIEHBI U3JIENHUs

5. OmpeneneHne TEXHOJIOTHYECKON CEOECTOMMOCTH TOJOBOTO  O0BbeMa MPOAYKIHUH  TIO
CpPaBHHUTEIHHBIM BapHaHTaM

6. OnpeneneHue CyMMBbl KalUTAIBHBIX BIOXKEHHH 110 CpPaBHUBAEMbIM BapuaHTaM

7. O60CHOBaHUE TEXHUYECKUX PELICHUI

3aganue 1.

PaccuuTaTh cTeneHp UCIOIb30BaHMs MPOU3BOICTBEHHOW MOIITHOCTH

[Ipennpustue 3aHuMaercss wusrorosiaeHueMm npoaykuumu. Ha 01.04.2021 na npeanpustun
JEMOHTHUPOBAIIA CTapoe 00OPYIOBAaHWE M YCTAHOBWJIM HOBYIO JIMHHUIO, TIPOM3BOJCTBEHHAsT MOIIHOCTD,
KoTopo# coctaBmuia 42300 mt/roa . DTO AaI0 MPUPOCT BHITYCKA TOTOBOM npoaykuuu Ha 18132 Thic. pyo.
OmnroBast 11eHa eTUHUIIBI MPOAYKITuU cocTasisier 1200 pyo.

[MpousBoncTBenHass MmomHOCT, Ha Hawamo 2021 r. cocraBmsma 34800 mr/ron. Pacuer
MpEeACTaBUTH B Tadwile 8.

Ta6mmma 8 — Ucnons30BaHKne MPOU3BOICTBEHHONW MOIITHOCTH

ITokazarenn 2020 r. 2021 r. OTki10HEHHE

Brinyck npoaykuuu:
B JICHCTBYIONIUX IIEHAX, THIC. PYO. 18132 +2132
B HATYPAJIbHOM BBIPKEHHH, T

CpenneroioBasi MpOU3BOJCTBEHHASI MOUTHOCTb, T
CreneHp UCNIOJIB30BaHUS TPOU3BOJACTBEHHON
MOIITHOCTH, %

YpoBeHb He03arpy3Ku MOIHOCTEN, %o

3amanue 2
PaccuuTath rozioBoi pacxo MarepuaioB Ipu rogoBoM oobeme Boirycka 5000 T.
JlanHblie mpuBeneHb! B TaOMIe 9



Tabnuua 9 — Pacuer 3arpar Ha ChIpbe U OCHOBHBIC MaTEpUAIbl HA €AUHUILY TPOTYKIHH

HanmenoBanue Pacxon ceippsi Ha 1 T Ilena 1 T cbIpb4, Croumocts 1 T
CBIPbsI MPOAYKIIHH, T THIC. PYO. MIPOTYKITNH, THIC.pyO
Coippe A 0,97 18
Ceipre b 0,03 600
Cripne B 0,05 125
Hroro
3aganne 3

Tapudnas craBka padodero V pazpsaa cocrapisieT 279 py6./gac. [IpogomxuTenbHOCTh pabodero
nHs — 7 vacoB. KomndectBo pabounx nueit B Mmecsi — 20 mneil. Hopma BeipaboTku — 20 meranei 3a
cmeny. dakTudeckas BeipadboTKa 3a Mecsil — 460 neraneii.

HeobxonumMo paccuurtaTth 3apaboToOK pabovero 3a MECSIl:

a) MpU MPOCTON MOBPEMEHHON CUCTEME OIIATHI TPY/A;

0) Ipu OBPEMEHHO-TIPEMHUAIILHON CUCTEME OIUIaThl Tpya (mpemus coctasiser 10% ot tapuda);

B) IIPH IIPSIMOM CIIETTLHOM OIIaTe TPY/a;

T') IpU CIENbHO-TIPEMUANIBHON cucteMe orutatel Tpyaa (mpemus — 0,5% oT caenbHOTrO 3apaboTka
3a K&Kl MPOLIEHT MPEBBIIIEHUS HOPMbI BHIPAOOTKH);

1) CIIENIHO-TIPOTPECCUBHOM CUCTEME OIUIaThl Tpy/aa (MOoBbIIIaonui ko punueHt — 1,8).

3amanue 4
CtpyKkTypa ce0ECTOMMOCTH IO CTaThsIM KalbKyJsiiuu B pacdyere Ha 1000 m3menuii BBITISIUT
CIIeyIoImuM 00pa3oMm:
1. Creipbe u ocHOBHBIE MaTepuaiibl — 3000 pyo.
2. TonnmuBO U 3IEKTPOIHEPrHsl HAa TexHoJornueckue uenu — 1500 pyo.
3. OmaTa Tpyaa OCHOBHBIX IMPOU3BOJICTBEHHBIX padounx — 2000 pyo.
4. Hauucnenuss Ha omnaty Tpyaa — 30% K omiare TpyJa OCHOBHBIX IPOM3BOJCTBEHHBIX
pabounx
5. O6menpoun3BoacTBeHHBIE pacxoabl — 10% K omiaTe TpyJa OCHOBHBIX MPOU3BOICTBEHHBIX
pabouux.
6. O6mexo3siicTBeHHbIe pacxoabl — 20% K omare TpyAa OCHOBHBIX IMPOU3BOJICTBEHHBIX
pabounx.
7. Pacxozpl Ha TPAaHCHOPTUPOBKY M YIIAKOBKY — 5% K MPOM3BOJICTBEHHOI ce0eCTONMOCTH.
Heo6xonumo onpeaenuTs MOJHYI ce0eCTOMMOCTh MPOAYKIUH, YPOBEHb LIEHbI M3FOTOBUTENS 3a
OJTHO M3JIEJIME U Ppa3Mep MPUObUIN OT peau3alliy OJHOTO U3AEIHS, €CIIM MpHeMIIeMast Ul U3TOTOBUTENS
peHTabenbHOCTh cocTaBisieT 15%.

3amanue 5.

CpaBHUBaIOTCS JBa BapuaHTa OCHAIICHUS MPOIlecca MEXaHNIeCKol 00padoTku neranu (Tabiuia
10). BeiOpaTh 3KOHOMHYECKH IIeJIeCO00pa3Hblii BapuaHT. PaccunTarh mokazarenu 3(Gp(eKTHBHOCTH IS
pa3HbIX 00BEMOB JIEATEIBHOCTH:

1. T'omoBoii BeITycK npoaykmuu — 700 mTyk;

2. Tonosoii Beimyck npoaykiuu — 1000 mryk.

Tabnuua 10 — MicxoaHble JaHHBIE HO BapHaHTaM

HanmenoBanue nokasarens Bapuanrt 1 Bapuanr 2
KanuranbHble BIOXKEHHS 27000 24000
Y Cc10BHO-TIEPEMEHHBIE PACXOIBI 21 25
Y CIIOBHO-TIOCTOSIHHBIE PACXO/IbI 8100 5400




HopmartusHslii (Tpebyemblit) cpok okynaemoctd Tok — 3 roxa.
Tema 1.4 AHa1M3 HHBECTHIIHOHHBIX PHCKOB

IIem,: MOJIYYUTb HPAKTUYCCKHUC HABBIKH OMNPCACICHUSA MCTOYHUKOB U BUJAOB MHBCCTULIMOHHOI'O
pHCKa.
®opma npoBeeHUs 3aHATHI: pELICHUE IPAKTUYECKUX 3a1a4.

Bomnpocsr:
1. OrmeHka 9yBCTBUTEIHHOCTH HHBECTUIIMOHHOTO POEKTA.
2. Ompenenenue rpanul] 6€3yObITOYHOCTH.

KiaroueBble noHsiTHSA: VIHBECTULIMOHHBIN PUCK, UCTOYHUKH PUCKA, OpraHU3aIys pabouux MecT,
OLIEHKA PUCKa, METO/IbI PUCKA.

MeToanuyeckune yKasaHusl.

OneHka WHBECTHUIIMOHHBIX pPHUCKOB — OOUH M3 HauOoyiee BaXHBIX OSTaloOB MPUHATHS
HMHBECTUIIMOHHBIX pemeHI/Iﬁ, BCAb PHUCKU CHOCO6HBI CYHICCTBCHHO IMOBJIUATH HEC TOJIBKO HA JOXOAHOCTb
HOBOTO MPOEKTa, HO U Bcero 6usHeca B 11es10M. Kpome Toro, JaHHBIN BUJ] OLIEHKH MPU3BAH pEIIaTh U €Ile
OJIHY 33/1auy: UMesl IPEJICTABICHUS O PUCKAX, MOXKHO HAYYUTHCS 3(P(PEKTUBHO UMU YIIPABIIATD.

[Ton WHBECTULIMOHHBIM PHUCKOM MOJPA3yMEBAIOT BEPOSTHOCTh YXYIUICHHUS 3allJlaHUPOBAHHBIX
nokaszarenei  3(peKTHBHOCTH, BBIPAKAIOUIYIOCS B BO3MOXKHOM  OTCYTCTBMM  JIOXOJOB IO
WHBECTUIIMOHHOMY TIPOEKTY WM HX 3HAUYUTEIbHOM COKpauleHHH. Eciu TroBOpuTh O YHCIOBBIX
MOKa3aTeJsIX MpU OLEHKE pPHUCKA, TO Yallle BCEro OLEHUBAIOTCA: W3MEHEHHWE BHYTPEHHEH HOPMBI
JIOXOJTHOCTH, YACTOW TEKYILIEH CTOMMOCTH U CPOKA OKYTa€MOCTH.

3ananue 1.

CocraButh Tabnuiy: Knaccudukanus puckoB 1 UX XapaKTepUCTUKA
3aganue 2.

TecToBrle 3anaHus

1. BepoSTHOCTh BOSHUKHOBEHHSI IOTEPh U HEAOMOMYyUEHUSI TPUOBLTH — 3TO:
a) O0aHKPOTCTBO;

0) puck;

B) HEIUIATEKECITOCOOHOCTb.

2. Uckmrounte HeBepHOE: «IloHsATHE pHicka B OM3HECE CBSI3aHO C...»:
a) BO3MOXXHOCTBIO HEJIOMOIyUEHHUS TPUOBLIN WA JJOXO0/1a;

0) YacTOTOW BOSHUKHOBEHHS WJIH TSDKECTBIO yIepoa;

B) HMHTEepecaMu OM3HECMEHA;

I') 3acTpaxOBaHHBIM OOBEKTOM, MOJBEPIIIMMCS yIIEpOy.

3. MoHO 71 OTpaJiuTh OU3HEC OT BCSIKOTO pUCKa?
a) 1a, 0e3yCIIOBHO;

0) BO3MO>XHO HO CUTYaIlHH;

B) HEJb3s, yIUTHIBas Bce (PaKTOPBI PUCKA;

I) 9TO 3aBUCHUT OT J1aJbHOBHUIHOCTH MEHEKEpa.

4. K rinaBHbBIM CBOMCTBOM PHUCKA CIEIYET OTHECTH:

a) CIy4aillHOCTb;
0) HEIOCTOBEPHOCTD;
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B) ymepo;
I') BEPOATHOCTB;
Jl) COIOCTaBHUMOCTb.

5. K OCHOBHBIM (pYHKIHSIM PUCKA OTHOCSITCS:
a) pacrpeaenuTeNbHas;

0) 3amuTHAasd;

B) KOHTpOJIbHAS;

r) craduiM3upyromas;

1) aHAIMTHYECKas;

€) peryiupymomas.

Ilepeyenb BONPOCOB K 3a4eTy

1. TIpouecc BOCIpOU3BOJACTBA U3HOCA OOBEKTOB OCHOBHBIX MPOU3BOJICTBEHHBIX (POHAOB. Bumbl
BOCIIPOM3BOJICTBEHHBIX  mpoueccoB. Mcrounuku  (uHaHCHpOBaHUS;  HEOOXOIMMOCTh  OLEHKH
HKOHOMMYECKOH 3(PPEKTUBHOCTH BIOKEHUS JCHEKHBIX CPEJCTB.

2. Tlonarue 00 MHBECTHUIIMOHHOM MPOEKTE U MHOTOBAPHMAHTHOCTHU PELICHMS JII00OH MMerolIencs
poOJIEMBI.

3. Craguu $GopMHUpPOBaHMS U peaTU3alli WHBECTULIMOHHBIX MPOEKTOB, UX COJEPKAHUE U LIENH,
pelaeMble Ha KaKJI0M CTaIuM.

4. DKOHOMHMYECKHE IOKAa3aTelld, MCIIOJIb3yeMbIe MPH OLEHKE 3KOHOMUYECKOH 3(PPeKTUBHOCTU
MIPOEKTA.

5. Tlokaszarens "umcThlii nuckoHTUpOoBaHHBIN noxon" (YU/IM); ¢opmyna ero mpUHIMIHAIBEHOTO
BUJIA, COIEpKAHKE U POJIb B OlleHKE 3((HEKTUBHOCTH UHBECTULINU.

6. Iloxaszarens "BHyTpeHHss HopMa noxonHoctu" (BH/I); dpopmyna ero mpuHimnmansHoro Bujaa,
coJiep;KaHue U poJib MoKa3aTes MpH oleHKe 3 (HEeKTUBHOCTH HMHBECTHUIIHH.

7. Tlokazarenu "wHaekc poxomuoctu" (M) u "cpok oxymaemoctun wuHBecTuiuu" (Tox);
(dbopMyIbl X NPUHIMIHAILHOTO BUAA, COAEPKAHHE U POJIb MOKa3aTess MpU OLEeHKE 3(PPEKTUBHOCTH
WHBECTULIMH.

8. VYmpomeHHble MoKa3aTeau OLUEHKH 3(PGEeKTHBHOCTH HMHBECTHUIMH. [l Kakux 1iened oHH
CITy’KaT U Ha KaKOW CTaJuH OILICHKH HUCIOIb3YyIOTCS?

9. OueHka CTENEHH 3KOHOMHYECKON MPOrPECCUBHOCTH OTOOPAHHOTO JIYYLIEro HPOEKTHOTO
pELIEHNS ¢ TIO3ULMM OTPACIH (IPEIIPUATHS). 3a4EM 3TO OIIPENEISIETCS; KPUTEPUI OLIEHKH.

10. ITonsiTre 06 oreHkKe KOMMEPUECKOi 3((HEKTUBHOCTH peasin3allii HHBECTUIITHOHHOTO MPOEKTA.
Lenb aToro pacuera. Kpurepuii onenku 3¢ (peKTHBHOCTH.

11. Bo3MoxHBIE BapuWaHTBl BbIOOpa BHAA IIEH M HOPM, HCIOJIB3YEMBIX TIIPH pacuere
3¢ (HEKTUBHOCTH MHBECTUILMOHHBIX MPOEKTOB, M KaK 3TO BIHMIET HA CYIIECTBO PAacyeToB (pacdeTsl B
TEKYIIMX [[eHaX U HopMaX, JTU0O0 pacueThl B LIEHAaX U HOPMax COOTBETCTBYIOLIUX KaJleHIAPHBIX JIET).

12. TloHnsATHE O IUCKOHTUPOBAHMM M HOPME IHCKOHTA. DKOHOMHYECKOE COJEP>KAaHHE HOPMBI
nuckoHTa. Kakass ocHoBHas wucxomHas wuH)opmaius HeoOXoauMa isd OLEHKH dA()PEeKTUBHOCTH
MHBECTULIMOHHBIX TIPOEKTOB.

13. Ins yero mnpoOM3BOASTCS MapKETHHTOBBIE HCCIEAOBAaHUS BO3MOXXKHOTO pBIHKAa COBITa
MPOAYKIIUH NMPeanpuaTusi. UTo OHU ONPEeAEISIOT Ul IPOSKTUPYEMOTO PEAIPUSATHS?

14. Onenka koMMepUecKor 3(PPEeKTHBHOCTH pean3alliid MHBECTUIIMOHHOTO MpoeKTa. YeM 3ToT
BUJ OLIGHKH OTJIMYAETCSI OT OLCHKH CpaBHUTENbHOU 3¢ ¢dextuBHOCTH 3TOro mpoekra? Ilokaszarenn,
UCIIOJIb3YEMbIE I OIICHKHU.

15. [loka3zarens BHyTpeHHEN HOpMBbI JoxonHocth — BH/I. Kak oH ompeznensercs u B 4em ero
SKOHOMHUYECKHH cMbIci. Ero pabouas gopmyia npu oreHke kommepueckon 3 PeKTUBHOCTH.

16. Iloka3zarenp cpoka okymaemMocTH uHBecTHlMd. Ero skoHomumueckuit cwmbici. Kax
ompenenseTcss ero BennunHa. Kakue pasHoBuaHOCTH 3TOr0 ToKaszarens Bel 3Haere? PabGouas dhopmyna
3TOTO MOKAa3aTes MPU OLIEHKE KOMMEPUECKOi 3((EeKTUBHOCTH.

11



17. B yem cocTOHUT OO METOJOMOTUYSCKUI MPUHIIUIT OCYIIECTBICHUS BCEX YKOHOMHYECKUX
pacyeToB MPHU Pa3IuYHbIX BUJIaX OLIEHKHM MHBECTULIMOHHBIX POEKTOB?

18. [ToHsATHE O PKOHOMUYECKOM PUCKE, COMMYTCTBYIOMIEM Peau3alliid MHBECTUITMOHHOTO TIPOEKTA.
dakTopsl pUCKOB. BO3MOXHBIN METO/I UX ydeTa MpH OlleHKE 3((HEKTUBHOCTH IIPOCKTA.

19. Onenka sKoOHOMHUYECKOW A(PPEKTUBHOCTH HCIOJIb30BaHUS HOBOW TexHHMKH. HeobxommumocTh
Takoi oreHku. OOMmUK METOANYECKUH TTOIXO0/1 K peanu3aiii TaKOH OLCHKH.

20. DKOHOMHYECKHE TMOKA3aTeIH, HCIONb3yeMble MpH OLEeHKe 3()()EeKTUBHOCTH MPUMEHEHHS
HOBOU TEXHUKH. MeTOJT OLICHKH.
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Bun mpomexyTouHOro KOHTPOJs - KOHTpPOJbHas paboTa. BhIMONHAETCS CTyAEHTaMH 3a0YHOU
GbopMbl 00ydeHUs, 3afaHuEe Ul BBIIOJHEHUS KOHTPOJIBHOW pabOThl MPENCTaBICHO B MeToandeckux
ykazanusx [http://techn.sstu.ru].

TemaTnka 3aaHNii Ha KOHTPOJIBHYIO pa0oTy AJIsl CTY/IeHTOB 3204HO# ()OpMBbI 00y4eHH

KonTponpHast paboTa BBIMOTHSAETCS CTYJCHTOM CaMOCTOSITEIbHO W CHAETCS 3a 2 HEJenu /0
Havaya ceccun, opopmiieHHast B coorBeTcTBuu ¢ ['OCTom.

I[.H}I BBITIOJTHCHU A KOHTpOHBHOI\/'I pa6OTI>I CTYACHTaM MNpujiaratoTcsa 3aJaHusd, MPCACTAaBJIICHHLIC B
MATH BapHaHTaXx.

Howmep BapuanTa | Il 11 v V

[Tocnennsist  1mudpa  HOMEpa 5 4 2 3 1

3a4€THOW KHIKKH 9 7 0 6 8
3ananme Nel

OTBeTbTE HA BONIPOCHI:

Bapuant 1. MeTon onpeneneHus Y4ucToro JMCKOHTUPOBAHHOTO JI0X0/1a
BapuanT 2. MeTon pacuera HHAEKCA JOXOJHOCTU

Bapuant 3. MeTon pacuera BHyTpeHHEH HOPMBI JOXOJHOCTH

Bapuant 4. MeTo pacdyera cpoka OKynaeMOCTH MHBECTULIMM

Bapuanr 5. [TokazaTenn KOMIUIEKCHOM OLIEHKH 3P (HEKTUBHOCTH MHBECTUITAN

3aganue Ne2
Pemmire 3agaun
Bapuanrt 1
3aganme 1.
Omnpenenure OCTaTOYHYIHO CTOMMOCTh  OCHOBHBIX  TMPOHW3BOJICTBEHHBIX  (DOHIOB,  eciu

nepBoHayasibHO oHU ctomnu 114000 py6, a cpok ciyxObl — 14 ner. O60pya0BaHUE HCIIOIB30BANIOCH &
JeT.

3aganue 2.
PaccuuTaiite 000paunBaeMoCTh OOOPOTHBIX CPEACTB (AIUTEIBHOCTH 000pOTa) U KOI(D(UIIMEHT
000paYNBaEMOCTH 32 IO, UCTIOJNIB3Y CIICAYIONIE JaHHbIC:

OcraTku 000pOTHBIX O0BeM peann30BaHHOU
CpEACTB MIPOTYKITUHI
Jata CyMmmMma, ThIC. pyo0. KBapTal CyMmmMma, ThIC. pyo0.

Ha 1 stHBaps 2020 r. 2 500 I 3000
1 ampenst 2020 r. 2 600 1 3500
1 urons 2020 T. 2 400 I 2 900
1 oxTs10pst 2020 . 2 400

1 ssaBaps 2021 r. 2 500 v 3100

3aganue 3.

Haiitu ponnootnady u GpoHI0eMKOCTh, €CIIM U3BECTHO:

- Ha Ha4yaJjio roJia CTOMMOCTh OCHOBHBIX MIPOM3BOICTBEHHBIX (hoHA0B cocTanisiia 4700 Teic. pyo.,
- B TEYECHHWE T0Jla BBOJWINCH M BBIBOJWINCH (OHIBL: B MapTe BBEACHO O00OOpYHAOBaHUS
croumocthio 190000, a BeIObUTO 35000 py6; B ampene — 310000 u 58000 cooTBETCTBEHHO, B OKTIOpE —

270000 u 110000 pyo.

- 00bEM TOBApHOM MPOIYKIIUU 32 TOJ COCTABUJI 3 MITH. PYO.
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Bapuanr 2.
3aganue 1.
OHpGI[eJII/ITe OCTATOYHYIO CTOUMOCTH OCHOBHBbIX MMPOU3BOACTBCHHBIX (bOH,Z[OB, €Clin
nepBoHavdasibHO OoHU ctomtn 207000 py0, a cpok ciyx0b1 — 12 mer. OGopyaoBaHUE HCIIONB30BATIOCH 5
TIeT.

3ananmue 2.

Haiitu ponmoornady u poHI0EMKOCTh, €CJIM U3BECTHO:

- Ha HAaYaJIo rojla CTOMMOCTh OCHOBHBIX IIPOU3BOJICTBEHHBIX (hOHIOB cocTtanisiia 4700 Thic. pyo.,

- B TCUCHHWE TO/Ja BBOIWINCH M BBIBOJWINCH (DOHABI: B ampesie BBEACHO O0OpYIOBaHHS
croumocthio 140000, a BeiObITO 35000 py6; B utone — 300000 u 75000 cOOTBETCTBEHHO, B OKTSIOpe —
160000 u 200000 py6.

- 00beM TOBapHOM MPOJYKIIMH 33 TOA COCTAaBUII 3 MIIH. pyO.

3aganue 3.

Omnpenenuth BBIPaOOTKY Ha OJHOrO PabOyero B JIEHEKHOM M HATypalbHOM BBIPAXEHHUH, €CIIU
U3BECTHO: 00BeM BhIMycka npoaykiuuu B rox — 5000 mrt. mmm 1 muH. pyO. CpenHecnucodHas
YUCJICHHOCTh paboTtaronux — 19 ven.

Bapwuanr 3.

3ananme 1.

PaccuuraiiTe rofoByr0 IMPOM3BOJACTBEHHYIO MOIIHOCTh 3aBOJAa IO IPOM3BOJICTBY HAIMTKOB.
[Tpon3BOIUTENBHOCTh BENYIIETO 000pYAOBaHUS-THHUKA Po3nuBa-5200 OyThUIOK B yac. Pexum paboTsI
JTBYXCMEHHBIM C JABYMSI BBIXOJHBIMH JHSIMH B Heaemto. Bpems mpoctost obopymoBanust B peMoHT 10
cyTok B rojl. [IpomomkutenbHOCTh cMeHBI 8 yacoB. BpeMs Ha TexHonormyeckue octaHoBku (0,5 yaca B
cMeHy. 3aBoj1 000py0BaH 3 JTWHUSIMH PO3JIHBA.

3aganue 2.
Cocras OIIK npennpusitus 1o rpymnmam, iX CTOUMOCTb Ha Ha4aJlo roJla ¥ U3MEHEHUS B TEUEHUE
roJia MpeJACTaBICHBI B Ta0J1., MJTH. pyO.

['pynimsr OK Ha nauvaino roma N3MeHeHus B rofay:
+ (yBeJIMYEHNE, YMEHBILICHUE)

3nanus 341510 -
CoopyxeHust 64610 -
[lepenaTounsie ycTpoiicTBa 36920 +440
Paboune mammubl 1 060pyI0BaHNE 378430 +23500
CuiioBble MalIMHBI M 000pyI0OBaHKE 18460 -530
N3meputenbabie TPUOOPHI U J1A00OPATOPHOE 23998 -810
o0opynoBaHue
BrruncnuTenbHas TeXHUKa 21229 +750
TpaHcnopTHBIE Cpe/ICTBA 22152 -910
[Tpounii OK 15691 -230
HUtoro 923000

O06bem npoaykiuu 3a rof coctaBui 1236820 mutH. py6. Onpenenute ctpykTypy OK Ha Hadano u
KOHeI[ Toa u (hoOHI00TIaTYy.

3aganue 3.

Onpenenure octatounyto croumocTs OK, eciu mepBoHavagbHas CTOMMOCTh-2 MITH. py0., CPOK
ciry>k0bI -10 set, 060pyOBaHNE NCIIOIB30BATIOCH 7 JIET.
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Bapuanr 4.

3aganue 1.

Omnpenenute NMpPOU3BOACTBEHHYIO MOIIHOCTh LieXa M KO3((UIMEHT HCHOIb30BAHUS MOIIHOCTH
NP CIEAYIOMINUX YCIOBHSIX: KOJMYECTBO OJHOTHUIHBIX CTaHKOB B 1iexe 100 en.; ¢ 1 HOAOpsl yCTaHOBJICHBI
30 en.; ¢ 1 mas BBIOBUIM 6 ex.; yMcio paboumx aHEH B romy-258, pexxuM paboOThl JABYXCMEHHBIH,
MIPOJIOJKUTENIBHOCTh CMEHBI &8 4YacoB, pErVIAMEHTHPOBAHHBIM  TPOLEHT IIPOCTOEB HAa PEMOHT
obopynoBanusi-6%. IIpon3BOAUTENHEHOCTh OJHOTO CTaHKA 5 JeTalell B 4Yac, IUIaH BBIMTYCKa 3a TOJ
1700000 nmeraneil.

3aganue 2.
[Monmnas nmepBoHauanbHas crouMmoctb OK 42 muiH. py6. Hopma amMOpTH3allMOHHBIX OTYHMCICHUIN
8,4%. Omnpenenute octatouHyto croumocts OK mpennpustus mocie 5 net padoThl.

3aganue 3.
Ha nmpennpustun B 6a3MCHOM roJly BBITYCK 3TMOKCUIHON CMOJIBI cOCTaBUa 39273 TOHHBI M 0TpabOTaHO
pabounMu Ha MPOM3BOJCTBE 268,6 ThIC. Yen-4ac. B oT4yeTHOM To1y BBITYCK NPOayKIuu -- 40157ToHH 1
orpaboranHo 269,4 Thic. yen-yac. DPPeKTUBHBIN (POHA BpeMeHU oaHoro padoraromiero 1720 yacos.
Omnpenenuts poCT NPOU3BOAUTEIBHOCTH TPY/a.

Bapwuanr S.

3aganue 1.

Ha Havano rozma Ha macno3aBoie (YHKIMOHMPOBAJIO CIEAYIOIIEE BEAyIlee TEXHOJIOTHYecKoe
00OpyZOBaHUE: JIBa MAacCJIO HM3TOTOBUTENS IMEPHOAUYECKOrO ACUCTBUS NPOM3BOIUTENbHOCTHIO 0,64 T
Macia B CMEHY KaXIbli M OJHA pacHbUIMTENbHAas YCTAaHOBKA s BBIPAOOTKM CYXOro MOJIOKA
npousBoauTeNbHOCTEI0 400 kr Mosoka B cmeHy. C 1 ampens BCTynMT B JEHCTBUE aHAJOTUYHAS
pacnbUIMTENbHAsE yCTAaHOBKA IO TPOM3BOJACTBY CyXOro Mojoka. Bwmecto wumeromuxcs Macio
M3rOTOBUTENEH OyIyT yCTAaHOBJICHBI MOTOYHBIC JIMHUKM MPOU3BOIUTENBHOCTBIO 1,8 T Macna B cMeny: ¢ 1
MapTa-ojiHa MMOTOYHAs JUHHUS, ¢ | UIONIs — elle OAHA MOTOYHas JUHUA. YNCI0 MaKCUMAIbHO BO3MOKHBIX
CMEH paboThl B TOJ COCTaBIsieT MO BbIpabOoTkM Macna 240 cmeH, cyxoro Moijoka 480 cmeH.
[Inanupyemblid TOJOBOM BBIMYCK NMpoAyKuuH: Macia-650 1., mosoka-280 T. Onpenenure mo KaxaoMy
IPOAYKTY: TOJ0BYIO IPOU3BOICTBEHHYIO MOIIHOCTD 3aBOJIa HAa HAYaJlo ¥ KOHEI rofia, KO3 QHUIMEHT ee
UCIOJIb30BaHUS.

3aganue 2.

Croumocts OK 1480 ThIC. py0., B ToM uncie 3nanus 203 TeIC. pyo., coopyxkenus 314 Tric. pyo.,
obopynoBanue 1246 toic. py0. HopMbl aMOPTH3aLIMOHHBIX OTYHCIEHUN COOTBETCTBEHHO 3; 6; 12 %.
Ornpexnenure rojIoByl0 CyMMYy aMOPTU3AIIMOHHBIX OTUYUCIICHUN.

3ananme 3.

Onpenenure 000payMBaeMOCTh OOOPOTHBIX CPEICTB, TO €CTh  KOJHWYECTBO OOOPOTOB U
JUTUTENILHOCTh OJTHOTO 000pOTa, €CIM CTOMMOCTh pPEANN30BaHHON MpoayKuuu 46 MiH. py0., cpenHuit
OCTaTOK WJIK HOPMATHB, OOOPOTHBIX CPEACTB 9 MIIH. pyo.

3amanue Ne 3

Ha OCHOBaHHHU JOaHHBIX, KOTOpBIe HpI/IBeI[eHBI B Ta6n1/1ue HGO6XOI[I/IMO onpe;[eJme TaKHueC
MOKA3aTeJ M OICHKH IIeJIeCO00Pa3HOCTH MHBECTHPOBAHUS CPECTB, KaK:

- I-II/ICTBII‘/JI I[HCKOHTHpOBaHHBIﬁ J0X0d I10 I/IHBGCTI/ILII/IOHHOMy HpOGKTy;

— 9uCTas MPUBEACHHAS CTOMMOCTH (PUHAHCOBOTO BIIOKCHHS;

— UHJIEKC PeHTa0eIbHOCTH IPOEKTA MPEAIPUATHSL.
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Bapmuanr 1

[TokazaTenu Mo MHBECTUIIMOHHOMY MPOEKTY [Inanupyemblii mepuo
1 rox 2 rox 3ron
1. O6beM HHBECTHIINH B (popMe KaITMTAIbHBIX BIOKEHHH, THIC.
i B hop ’ 3200 1400 -
JIOJII.
2. YUnCcThli 1OXO OT peasin3aIiui JaHHOTO MPOEKTa, ThIC. TOJLI. 980 1980 2800
3. CymMMa aMOpTH3alluU 110 MHBECTUPOBAHHUIO, THIC. JOJLI. 160 340 400
4. Hopma auckonta — 10%, B Buae koaddumnmerta 0,1 0,1 0,1
Bapmuanr 2
IToka3arenu 0 MHBECTULUOHHOMY IIPOEKTY [Inanupyemsii nepuoa
1 rox 2 rox 3 roxg
1. O0bem uHBeCTUIINH B (hOPME KAIIUTAIBHBIX BIIOXKECHHMH, THIC.
i B Gop ’ 4300 2500 —
JTOJLIT.
2. YuCThIi 10X0J] OT peau3aliii JaHHOTO NMPOEKTA, ThIC. JT0JII. 760 2650 1900
3. CymMmMa aMOpTH3aIU 110 UHBECTUPOBAHMIO, THIC. JOJII. 140 220 300
4. Hopma quckonta — 10%, B Bune ko durmenra 0,1 0,1 0,1
Bapuant 3
ITokazarenu Mo HHBECTUIIMOHHOMY ITPOEKTY [Inanupyemblii mepuo
1 rox 2 rox 3ron
1. O6beM HHBECTHIINH B (popMe KaITMTaIbHBIX BIOKCHHH, THIC.
wHid B hop : 2850 980 —
JIOJII.
2. YUnCcThli 1OXO OT peasin3aIiui JaHHOTO MPOEKTa, ThIC. TOJII. 1100 1200 2300
3. CymMMa aMOpTH3alluU 110 MHBECTUPOBAHHUIO, THIC. JOJLIL. 180 290 500
4. Hopma quckonta — 10%, B Bune koaddurmenrta 0,1 0,1 0,1
Bapmuanr 4
ITokaszaTenu Mo MHBECTULIMOHHOMY IIPOEKTY [Inanupyemsii nepuoa
1 rox 2 Tox 3 roxg
1. O0bem uHBeCTULINH B (hOPME KAIIUTAIBHBIX BIIOXKECHHM, THIC.
i B Gop : 3600 2400 —
JIOJLIT.
2. YuCThIi 10X0J] OT peau3aliii JaHHOTO MPOEKTA, THIC. JT0JII. 1080 2740 3200
3. CymMmMa aMOpTH3aIHU 110 UHBECTUPOBAHMIO, THIC. JOJII. 200 360 500
4. Hopma guckonta — 10%, B Buae koaddumnmerta 0,1 0,1 0,1
Bapuant 5
ITokazarenu Mo HHBECTUIIMOHHOMY ITPOEKTY [Inanupyemblii mepuo
1 rox 2 rox 3ron
1. O6beM HHBECTHIIMH B (popMe KaITMTAIbHBIX BIOKEHHH, THIC.
i B hop : 4200 2500 —
JIOJII.
2. YUncThli 1OXO OT peasin3aIiui JaHHOTO MPOEKTa, ThIC. TOJII. 1380 2780 3400
3. CymMmMa aMOpTH3aIHU 110 ”HBECTUPOBAHMIO, THIC. JOJII. 150 330 400
4. Hopma quckonta — 10%, B Bune ko durmenrta 0,1 0,1 0,1
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